Koenings' Reeded Edge Half Newsletter #14 


June 15, 2020 
Dear Reeded Edge Half Collector: 

Subject: Final Results of 1839-O GR-2 vs. 1839-O GR-5? 
Last month I asked everyone to vote for either 1839-O GR-2 or 1839-O GR-5 based on 3 
large reverse photos. The first photo showed 1839-O GR-2 in PCGS VF35, the 2nd 
showed 1839-O GR-5 in PCGS XF40 and 3rd photo showed an unknown VG specimen. 


An Update was announced on May 25, 2020 that showed the following: 


Unknown coin like GR-2 4 
Unknown coin like GR-5 6 
Unknown coin undecided 2 


Since then, I have had 2 additional responses: 

Dan Lucas 

I am going with the unknown coin being a GR-2. The second arrow head appears 
closer to the shaft of the top arrow as with GR-2, and the tongue appears thicker with 
a slight upturn as with the GR-2 vs the thin, straight tongue of the GR-5 coin. 

Brad DePew 

I think the coin is a GR-2. And I get that mostly from looking at the TED of UNITED 
and TE of STATES. The gaps are similar, but there are subtle differences that I think 


are apparent as I look at the 3 coins. 


The Final vote based on the reverse photos is: 


Unknown coin like GR-2 6 
Unknown coin like GR-5 6 
Unknown coin undecided 2* 


* one undecided said "I think I will go with the GR-5 call, although I am still open to the 
possibility of GR-6" 


Additionally, John D. of Chicago did a study comparing the "lump under the right wing" 
as shown in Dick Graham's book for 1839 GR-4's and GR-5's. He used Paint to draw 
lines that crossed at the same point under the wing. He found that the GR-4's and GR-5's 
had the lump in the same position, but not on both the GR-2 and the unknown coin. 
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Since I have accumulated at least 20 records and photos of 1839-O GR-S5's from ebay and 
several coin auction firms since 2009, I have decided to do a Die Stage Study on the 
obverse of 1839-O GR-5. Thanks to all the BHNC and JRCS members that responded to 
my request, I now have 27 records of 1839-O GR-S5 and 25 different obverse photos. 


After sorting the 25 obverse photos by Die Stage, I came up with the following results: 


Early Die Stage 2 5 individual die cracks near B 
Early Die Stage + 3 
Middle Die Stage 7 


Middle Die Stage to Late Die Stage 2 


Late Die Stage 4 
Very Late Die Stage 7 
Total 25 


I have been very fortunate to have had so many specimens of GR-5 to review. When 
Dick Graham's book came out in 2012, Dick reported a census as follows: 55, 55, 50, 
NCS AU Details (cleaned), AU Details (cleaned), 45, 40, 35 and 35 or a total of 9 
specimens. Dick described 5 different die stages for GR-5, all with continuous die 
breaks. 


When I examined the 2 Early Die Stages in the above group of 25, I discovered that they 
both had 5 separate break points. A later die stage connected at least 3 of the 5 break 
points with a continuous line. 


On page 3, you will see a photo that shows the PCGS VF35 GR-2 specimen developed a 
vertical die crack on top of the curl below B. It also develops a 2nd vertical die break 
above B. The 2nd die break is faint on this specimen. 


On page 4, you will see what I now call "1839-O GR-2, AG3 Obverse" (was the 
unknown coin), and you will also see the same 2 die breaks as shown on the PCGS VF35 
specimen. These same 2 die breaks occur on every 1839-O GR-5. 


Page 5 will show the location of the 5 die breaks on 1839-O GR-5's earliest die stage I 
could find. 


Page 6 will show a slightly later die stage that has a continuous line through at least 3 of 
5 breaks shown on Page 5. 
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1839-O GR-2 PCGS VF35 Obverse Showing First 2 Die Breaks 





Originally, Dick Graham owned the above coin as a PCGS Genuine (XF+) when he 
wrote his book in 2012. Dick stated under Die Stages: Obverse - "Prime without cracks 
(this is only coin known at this time and it has no obverse cracks". 


Dick also stated "I was first shown this coin at the FUN show in January, 2011 and did 
not know of its existence until that time". 


When I enlarged the photo of the above coin, I discovered that there is a die crack (see 
large circle). So far this crack has been seen on every GR-2 and every GR-5 specimen. 
The smaller circle shows a faint 2nd crack. The 2nd crack will appear heavier on the 
AG3 GR-2 specimen shown on the next page. 
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1839-O GR-2 AG3 Obverse Showing 2 Die Breaks 


I first saw the above coin on ebay in June, 2019 where it was described as an 1839-O 
GR-5 with obverse graffiti. I immediately added photos of this coin to my file on 1839-O 
GR-5's and thought something was different about it. When I compared the reverse of 
the above coin to my 1839-O GR-5 PCGS XF40 specimen, it really looked different. I 
finally decided to take a chance and purchased the coin in May, 2020. 


If you look closely at the above photo, you may also see a 3rd faint die break, in line 
with the 2 above. (see next page). The obverse was not included with the 1839-O GR-2 
vs. GR-5? survey as I didn't want the reader distracted by the obverse graffiti. 
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1839-O GR-5 PCGS F Details Obverse Showing 5 Die Breaks 


Of the 25 Obverse photos of 1839-O GR-5 that I reviewed, the above photo was clearly 
the best of the 2 Earliest Die Stage specimens that I found. All other specimens had these 
5 breaks plus several continuous breaks . All later die breaks are unimportant at this time 
as our main goal is to see how the 1839-O GR-2 with 2 die breaks went to 1839-O GR-5 
with 5 die breaks. 


Please note that the Top Individual Break in Liberty's Cap is not part of the first 
continuous die break that goes from the rim above Liberty's Cap through 3 of the 
individual die breaks and from there to Liberty's Drapery where it follows the drapery for 
a short distance and then goes to the 8th dentil left of the base of the 1 in 1839. (See 
page 7 to view this description). The Top Individual Break eventually goes to a dentil 
about 3 dentils right of the first continuous die break. (See pages 7 and 8). 


The above description was necessary to explain why the continuous break only went 
through 3 die breaks (see next page). 


The 5th individually break eventually goes through Liberty's Hair to Star 12 (See page 7). 
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1839-O GR-5 NGC AU Details Obverse Showing Later Die Stage with 
Crack Going Through 3 Individual Cracks 


Although it may look like all 4 circles are connected (they aren't), there is a crack below 
B that continues straight to Liberty's Drapery. A short distance below the curl below B is 
a point that turns to Liberty's Ear, goes through Liberty's Hair then to Star 12 and finally 
hits the rim below Star 12. (See next page). 
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1839-O GR-5 PCGS XF40 Obverse Showing Many of the Later 
Continuous Die Breaks 


There are actually 6 continuous die breaks on the above photo. (See page 10 for details) 
1. From rim directly above B down through B to a dentil below the middle of bust. 
2. From point below curl below B, through ear, through hair, through Star 12 to rim. 
3. From curl below Y, through Star 8 to rim. 
4. From a dentil 3 dentils right of crack No. 1, then down parallel to No. | (see page 8) 
5. From the lower part of dentil just above Star 3 to Liberty's Chin (hard to see). 
6. Dick Graham describes a crack coming off the No. 1 crack through drapery that 


joins the crack through Star 12 to the rim. 
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The above photo shows a die crack going down parallel to Crack No. 1 on page 7. 


What have we learned from all of this? 
1. 1839-O GR-2 as shown is not Prime. It has 2 individual die breaks. 
2. 1839-O GR-2 was discovered by Dick Graham in January, 2011. 
3. The Earliest Die Stage Known for GR-5 has at least 5 individual die breaks. 


4. 1839-O GR-5 was discovered by J. Alan Bricker on January 15, 1993, at that 
time it was known as 1839-O JR-3. 


5. 1839-O GR-5 may be rarer than R-4+ (81 to 120 known). At this time, I only 
have records of 27 specimens. 


Conclusions 


In an email sent out on May 25, 2020, I listed 11 reasons why I thought my unknown 
reverse was GR-2. Since all 25 specimens of 1839-O GR-5 have 5 strong individual 
break points and my previous unknown specimen has only 2 strong individual break 
points, I have to conclude that the AG/VG specimen is GR-2. 


Additionally, the mint employees may have pulled this obverse earlier as they had so 
much trouble with the 1839-O GR-1 combination, and may have watched this one closer. 


Additional Comments 


Fifty years ago, there were Type Books that had 2 holes for Reeded Edge Halves. One 
was for 1836-37 (50 Cents) reverse and one was for 1838-39 (Half Dol.) reverse. At that 
time some collectors liked to put either the earliest or rarest coin in each type hole. Some 
collectors also horded 1839-O's because of their low mintage. My 1977 Red Book says 
an E.F. 1839-O was worth $230.00. 
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My point is this, more and more of these old type books are coming to market so there 
will be more opportunities. Still waiting for someone to find a 2nd 1839-O GR-3. Since 
January, 2019, My son and I have seen 55 out of the 56 known die marriages sold on 
ebay or major coin auctions. 


I thank everyone that helped me with this Newsletter, especially those that sent comments 
and those that sent additional photos. Thanks to: 


Rory Rea Lance Keigwin Roger Lyles Brad Karoleff 
Frank Goss Dick Graham Louis Scuderi Bill D. in NC 
Michael Skoller John D. of Chicago Dan Lucas Brad Depew 
John Torres Winston Zack 


I believe we all benefited from this experience. Hopefully, this Newsletter will 
encourage others to participate in these discussions. We all benefit from sharing 
information. 


Last week, I found the 12th known 1838 GR-5 in a NGC SS New York Shipwreck Effect 
holder on ebay. This coin would have been MS if it wasn't for being shipwrecked. I will 
show photos in Newsletter #15. 


Next month, in Newsletter #15, I will be showing photos and information on the 1837 
GR-13 die marriage. It is rated R-1 (over 1,000 known). 


Again, if you have any comments about Reeded Edge Half Dollars that I might include in 
future Reeded Edge Half Newsletters, please send them to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes it's J R Journal 
normally about 3 times a year. There is so much you can learn from these articles, such 
as New Discoveries, Census Information on all early silver issues, mint processes, die 
stage information and more. Membership is $25 per year. Anyone interested may 
contact W. David Perkins at wdperki@attglobal.net. 
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1839-0 GR-5 PCGS XF40 with Crude Attempt to Show 5 Individual Die Breaks 
and 6 Continuous Breaks 


The above photo shows approximately how the 5 Individual Break Points are connected 
to the 6 Continuous Breaks. I obviously missed at Star 12. This was my first attempt at 
drawing lines with Paint. It was also a last minute attempt to show the reader how 
everything worked. 


Basically, I agree with Dick Graham's layout of continuous die breaks, except on his first, 
that said it stopped at drapery. My study found it continued along the drapery and then 
crossed to dentil below. Also, Dick did not mention the break point in the cap that went 
to the rim above. Again, I was very fortunate to have 25 specimens to look at and Dick 
may have only had 9. 
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